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Abstract

This paper reviews previous researches of family business succession from the perspective of the suc-
cessor of entrepreneurial activity process. This paper reveals new issues in previous research of family busi-
ness succession, and is to try to show the direction of the future research. Business succession has been re-
garded as the most important issue in previous studies regarding family businesses (Handler, 1990, 1994).
Therefore, many studies of business succession field have been accumulated in family businesses study. The
entrepreneurial orientation is important for family businesses, while the dynamism between the innovative
behavior of the next generations and the succession process has been overlooked. This paper tries to inte-
grate both family business succession researches and family entrepreneurship researches by entrepreneurial
activity process concept (Hisrich & Peters, 1989 ; Wickham, 1998 ; Kanai et a., 2002). As a result, this
paper reveals as follows, resource dependence from former management, successor’s recognition of business
opportunities, successor's re-definition of business domain, and the successor’'s acquisition and deployment
of resources.
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